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FORD URGES CONGRESS TO ASSIST STRUGGLING SMALL BUSINESSES
Legislator Files Resolution Pushing for Small Business Rescue Task Force 
SPRINGFIELD – State Rep. LaShawn K. Ford (D-Chicago) filed legislation Monday that calls for Congress to act quickly to save struggling small businesses trying to survive in the current economic crisis.
“Just a few months ago, Congress passed a $700 billion bailout for Wall Street, and nothing has been done to help the real back bone of this nation,” Ford said.  “With this legislation, I ask the federal government to help struggling small businesses in the same way they bailed out Wall Street.  The average American should be Congress’ first priority since people are losing their jobs and businesses are struggling all over the country.”
House Resolution 1652 strongly urges Congress to establish a Small Business Rescue Task Force to prepare appropriate federal assistance programs to rescue and assist struggling small businesses.  The National Federation of Independent Business (NFIB), which has collected economic data on small business since 1973, reported last month that its Index of Small Business Optimism fell to its third-lowest reading in the history of the NFIB.  The lack of confidence in small business means employers are less likely to create new jobs and more likely to lay workers off.  Last month’s report also revealed record or near-record low ratings in the small business sector’s expectations concerning the creation of new jobs, improved business conditions and increased sales.
“The record-low ratings reported by the NFIB last month proves that our distressed economy is not only hurting big business, but it is hurting average Americans as well,” Ford continued.  “Taken together, small businesses constitute the largest employer in the nation.  Congress needs to act and act quickly to save people from financial ruin.”
Ford represents the 8th District, which includes parts of the 24th, 28th, 29th and 37th Wards of Chicago and parts of Oak Park, Berwyn, Forest Park, Riverside and North Riverside in suburban Cook County.
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